
STOCKS CLOSE BTRONG.

STRENGTH FOLLOWS REACTIOX

BOND MARKKT ACTIVE-OOI.n IMPORTS

BEOIN
Cloalng prices yesterday of tho princlpal actlve

aeturitiee and net chaagaa frotB Wedneaday s

last quotatlons were as follOWB:
BTOCK&
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THE DAY'H OrERATIONP IN BTOCKS.
Aftor egrly Irregularlty ird small receaalona

lr. tvje r-eater nui her of itocka tho markot bo-

c... ;., -., ... iflng at r.ot Rains in

Many of tbe more a tlve laaoea Tbe announce-
Mem that si:."'""1' In geld had bo.-n engaged
for Irnpon to thi- country Influenced tho shorts

t-. '-ov.-r thelr contracta, and inducod Increaaed
eommlaalor-houae buylng. eapeclally amone tho

cr* i*->rs. who, from !a< k cf lnformatlon recard-

Inc the mcnetan aituation had held aomewhat
alo-' frpm rpeculat on fot fear of poaalble dlo-

turbanro Incldent to tha January dlahuraement
perKd Call l^ar.s hav.. bo.n advanced tofl P^r

cont on two occai na wlthin fb*> laal ¦*eek. bul

-gianlrulatlon rather '^" aetual coadltlona
rau*-.-'"' th- upt" ird movement Money markot

eordltlona ln thla rlty do not call for c^!<l im-

rorts but the fill ln diacounl ratea abroad and

the canatantly expandlng trade bal-nce 'n 'his

eountry'i fsv-r practlcally force importations of

tho pret lous m

Tho |pdti?tr1a' atocba furnlebad a large per-

c^nta_ day'a deallnga Pederal 8teel,
pcoph ;- Oaa, Tobacco and j-uKar ware featuros.

p_op)e .- Ga? galnlnt- eapeclal prominonoe. and

raealvlna r. ippori from people who aro

well Informed refjardlng tho earninaT power of

the company In r illway atoeka Pan Handlo-
a-aln made a blg advance. and f-^und new

friend.-,, who app< ired to be well advlaed ropard-
injr th- futurt rei itlon of the mlnorlty holdors tr*>

the Pennaylvanla Company Whether or not the

Pornavh-aria aecures th» outatandlngatoek mat-

ters Httla. nr afTectlng tbe aetual value of the

mtror r. Btock, for the Blmple reaaon that tho

PWHiayl*4*anla owns the oontrol of the company.

and har plarod tho road ln siKh condltlon that

dtvidends aro boing oarnod. and doubtless arlll

soori bo pald. Manhattan mado a startllng ad¬

vance on roports that contracta had hoen mado

for ori_ngin_ fhe motlve poa or to electricity, and
Oeneral Electrk rekched par..n tho thoory that

that company w rald aupply the erjuipment for

Manhattan Brooklyn Rapld Tranalt advanced
ever -t por -»n' The general .¦-.r'r.'id list

c1o««ed with pc '¦.¦ at about tho beal of tho dav.

The bank atatement laaued laat Baturdai pre-
eent-d adequate evldi nce of tho eomparatlvely
qutet currem apeedlatlon ln atoek ?"mo ob-

ae- er? nssort »bat apeculation has boenme ram-

. _nt. Thero ll hoa*ever, no prool that spocula-
t'on has begnn to atrain the reaoureea of 'h"

bank?. and untll e*, Idence of this Bort la pre-
tt-nter] ther^ Bhould bo nofeat over tho technlcal
poaltloa ol the market 1.,'h^' ahould thera be
a ema«h lr -.oci-ritioe valuee a* the openlng of
a year wlth a moat promlalng outlook in bual-
nees and flt-ancial clrelea"1 A amaab would bo

poeafhlr if buameaa were bad. money riear and
the markot fll!r-d wlth weak Bpeculatlve hoid-

Ings ar.d over-extended lon. a<eo_nts but as

rone of tlvfe fs.-tors aro featurea of tho altua
tion tho much-talked-about Tumbiinc of in\f-st-

mont 'aiuef need not bo takm aeiioualy by
evonlv balanced people Bpeculatkw has been

actlve bu. it ah >uld be borne in mind that

throuehout tbo movement thoro havo been fre-

quent reactlong due to proflt-taklng aalea, and

tbe <=r>ift,n;r of Inveatment interest and that the

ave-.co advance In prleea ra* been small in

C'-nparlfn wltb the aetual voiURlC of businoss

-fr* most conaarvatlve mon ir Wall Btreet wlaely
advise cautlor, on tbe part of small tradors but

thov *k gol healtate to expreaa c, nfldonco in tho

technlcal poaltlon of »ho markot. while frooly

B>redlctlng furtber advancea throughout tho iiet

THF DAYS OPEKATIOXF IX BONDS.
OOVBPNMENT BONM Market atrong Flnal

quotation- ' .
;;r* At . Rl* A-Ked.

r e ax .. "-e I'l 4a laSA.reelM i->S
r | n re. :.."'« 10T%!l'g t$ IM» eou.lM l**
- . t. r.r l'**1. 1"T f 8 Ba IM ll-H ll';1*
r- '*. fini ."' to* ' p *.* i'*'4' ' I,2S "'','"-
r^ 4a 1I.-7 rep n.' I12S Cher 4- H'iS
v * 4a.iarrT., ... iv.". iian - m

RAILROAD BOKD8 M?irket stront* and actlve
Tuta aalee aiaounted in v>.t value to M.ltO.OOO.
ac'iin.«: $.'¦: <,:¦'¦ *.'. r Wedneadaj The heavleal deal-
i, Pv t. Morthern Paclflc and
xrnir*r. Pa ' laauea Brooklyn Queena County
and Bu-urban '- Ho klng Valley Be recelptB Erle
sc ii. ral .." . '';:' "¦'' fa< lfl' ut_ tf)U_'"
vllle and N';.*hvi-e unlfled 4- Kansaa and lexas
4* and Ma Mlai " oollateral .r-s. ontarlo
ar. '.'...*.!. refundlng la Readlng 4s Southern
Rallway r>* St L ila Bouthweatern laauea. Texaa
ind Paclflc . Unlon Pacll Denver and Oulf
l«t recelpta W'abaeli ',f °*0,r..*1
cr.n-.ol 5. Chlcngo Termln..l 4^ Kansaa Cltj ««**
burir and Gulf Ibib I'nton E. rated flrei to. Brook¬
lya Blevated flrat ** and Colorado Bouthern ta

IfO.VET AXD EXCBAXOE.
MONE/T RATKB. Money on <all. 21. j.or cent.

wlth eaeepitona at 4 and I per cenl Time n ..

par cent tor --i_t\ daya. 1 pei .. montha.

_'r,'.i_ per ceai f< t four anonths an.l S". j.er cent for

r;x BBontha CoaBBeercla paper r.;eS were .v.m j.^r

cent for tba beal naMea for ill parloda
FOREION KX'HANiK- Mnrket dull and flrm.

Artunl ciosinn ratea follow

,¦._.,, Hfht Biat* rla>f>
fl______a *&**4MV.4M'. 4 6lVt«4*.2gterllnt .» *- ?

j ^ , ,,...,,,._,,, A ;_,u.a ..... 18
:,',:., m i* i''.--4"» 'm s i<m*_\«un-»;1;; l. i-geo^ mm iaa«o

B*-****- ^ted rat^ .*
Blxt> n.y, ..,,.«

UV,ty . J«» t*«
Aniwatp franc. .» -* J g gj
Zu ich fra-ta . . *; **g2Biemen rei-f.nnarka . )***";*.
Ii-rl n re.ch-marka . ./*?»*
rra:..I"rt relrn-m.rk, . *'**..=.**
Han.bura relch-marka . ¦«-"...

Ain-terrlam .ulldera ** *"*

DOMSatTIC BXCHAMOE .New-Orleana Com-
merrial. $1 dlsoour.t; bank. par San Kranclsco

8i«ht l*e; telegrapb, H'y ctnela-att.Over the

counter. 50r prembim. between b.mka. l.Vo2Ac dls¬

eount and par Bavaaaah-Buylnf l-Mc diacounl
aelllnK 7&c por ti.o/io premium Charleatoa Buyina

par. aell1n_. 1-lt'* premlum. Boaton-6c dlaonunf

an. par rhicago-isc pcaaBtaai
BANK CLBARIMOB. - New-York Bxchaagea,

M50!a'ia735; balance^. $l4/-4.62« BaltllBon Ba
char.gea. |4.eM.M0: balancea. $_i»R.9-* Boaton -Kx

ehangea. tltJbTh.tSri; balancea, J2.mi«l Phlladel-

phl_-ExchangoB. BBABJBBl ba,aneo8. BJLOI.MI
Chlcago.E*xchangeB, ta.OW.'Wa, baJancea. M.Mgf-f,
TORZIQS BANK gTATEMENT8.-The weehly

statement of thr Tlank »t Fn-rlnnd flbowa the fol¬
lowing chan-res Total reserve Increas.-d ISST.OOO,
elrrulatlon increased (441.080, biilllon lncreased
I1.O01M3. other seotirltles lncreased CMMOO, other

ta increaaed fJ.IMW». publk depoelte ln-
creaeed QJN.000 notfca reserve lncrensed 047.008,
Oorernmenl eeeurltlee InoTeaaed ttASoACA Tbe pi
portlon of th.- Mnnk of Bngland'i reaerre to lia-

bllltv Is MlM per Cenl Laat w.-ek lt was tAM OOt
cent The Bank of Bttgland'a nte of dlsemint re-

msins tinch(.n«-fd. at 4 pf-r c.-nt

The WOOkly Btatomonl Of tbe R.nk of Franre.
shows the foiiowir.-t changoa NotM in ctrculatlon
increas.-d m.MO.060 france, treaaury accounte eur-

rent decreased Cl.MQ.flOO f-anca. gold In hand de-
creasrd ll.B9k.a00 franca. blllfl dlscounted incr.-as.-.l
IOi.ttS.000 francs. ailv.-r In hand decreaeed U.4M.OO0
franca
FOREION MONET MARKET..Call money In

London, I per cent. Op.-n nurk-i dlacounl rat.-. 2\
eni for short and lona bllla Berlln dlacounl

«H per cent Parla, I per cent. Berlln exchange .--

London 10 mark* 42»? pfennigB Parla eschange on

London, M francs 194, centlmei
BUROPEAN BESCttRITTES. . Brltlah eonsols

eloaed at lgl 9-1*. for money and U<\ tor the BC-
count French rentea, lol francs 47*^ centlmee.
Bpenlsb foura in i>-.n.,on. *?.%
thk BILVER MARKET..Bar ailver, Me. Me*d«

ean ailver dollara 4«S Bar sllvor ln London. tl%\6,
Q LD PREMIUM In Madrld. 31.75; I.lsbon. 40 80;

Buenos Ayres. 107 90; Rome. 7 ff,

8ALE8 \T THF STOCK EXCBAXGE.

RAILROAD AND OTHER BTOCKR.

i-Actual aalea-dOBlng. I Rhare.
_Qp.-n nigh ie*v. rin. Bld. A»k. I aold.

All-i-v * Sus. -. 0
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Bruns-vlck .. 14', 144 144 144 144 15 I rn"<
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rerm A Tr |«4 84 84 -4 1% 9% 230
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A\!FPir\N SErT'RTTIFS AT'TtO'kD.

London Jan I T>ie market for Ameriean aee-irl

tiea ifter ¦ aoll »"* rather --"il- ^oenin. on bear

«ellln«r heenme more -r*t!v» nnd flrtner The
however -is wettk with .v'.e *--m'r* trenernlh
ll'.ht Lsat prleea were A'r-hieon. lt: Canadlan.
tgu Bl Paul lt4%; nimola Central 118; Loutovllle
BBVii Unlon P^eifle preferred, TW.; New-Tork Cen¬

tral IM*; Krte. 14"4; Pennaylvanla. H; Reinm-?.

11%; Krie flrat preferred K%, «n-i Northern
preferre.1. 73"^.

THE FEDERAL TREA8VRY.
THI TRBA8UBT BTATEMBNT.-Tha dally

Ws-Mnaton atatement. eoverlnj? aetual results of

two daya a*r. eompared with the laat pra
atatement, *-ive- the foiio-vna balancea:

Jan 4 Jan I i^ianaT-a
KM .old .$24e.i7rirt_ M4B.4__.4M Dee '

Nat Slvw- .... raM.878 7,08aM7 ¦.

V s noa. H0B1.363 U.OtSO.ftffl 1

sl- Treaa n,taa M^ *_»__ '"

Aetual r**h over

XX"'RKr'r*2ev..B2s.ooa «*r7-.-2^ pe-

D;^',V tiTnaa'"1- O4.0M.08O M.8U-8M Dee.

'.'7 7 Ifl
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Minor llaWlttlee. 88.488.481 87.624. Da *w.t.,,4

A.n eaaa bal .tMa.146.90I MBO.7_7.04B t..... $8,418,183
OOVERNMKNT BEC*_IPT8..Cuatoma recelpti
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reoelpta H--' *.." a-nd miaeellaneoui reeelpta, J

total Oovernment reeelpta for tha day, IM4.U0; ex-

pondlturaa, M.MB.MD Reeelpta for the month to

date H0M781; expendlturea, r.M7.M»; ex.-eHs of _x-

pendlturM ».*«iW Reeelpta for the tlaeal raar
to date f_M.M4.ttl: expendltures, MM7M.H1 ea

of expendlturea, |M,7tt.M0 R.Ipta of NaUonal
bank notea ror redemptlon, t." -
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WALL 8TREET AXD EX0BAXGB8.
OtTTtlDE BECTJRITIEB Market Irregular and

bciIvi Btandard Oil cloeed al ItfAAjtHmTAt agalnal
1214 '.n Wedneadaj Lafll pricea of other

promlneni laauea arere: on-. Elevatlng, 99\9ft%\\
preferred ..'. Mutual Oaa, MOOMS; Near-
tmeterdam Oas conunon, i4H©*M4; pref.-rred. mVm i

>...', Wacnei Palace Car, ITOfiUftl Contlnental To-
i-.inin..M. I14M1H; preferred IS-40U%: Alr

Power,
FOREIGN TRADING Londea aoM Btocka ln thls

iniik-- BABln i...'.t.|,ii [.uttlnij ouf ahout 1B.IMO
flban of arloua lasuea.
MIBSOURI, KAN8AB AKD TEXAi..Mlaeourl,

and Texa« preferred made a lubetantlal
advance on buylng indneed by the arell-founded re-
pori ibal the company la » part) to the ao-called
\ t..ti deal The common Btoek, ll is underatood,

la helng quletly abeorbed bj Inalderi
BT LOUIB AND SAN rRANCIBCO..Bl Loula

U Baa Frandaco reporta an Inr-reaae ln earnlnt's
for the laal areek ln i>».oemher of **r,_.7F.f. and for the
month nn Inorea-e nf 880,832 The flrst preferred
atock la "ti i 4 per eenl baala, yet th» oommon ls
Belling under Btocka ol leae merll
IPPLICATION TO LIBT Appllcatlon aaa heen

i. elved -.i thi Btock Exchange to Ual 11,000.000 Bt
Paul ml P'iiuth conaolldated 4 per cenl bonda
ONTARIO AND WESTERN I'nuaual actfrlty ta

Ontarto and WTeetern followed the mininmramenf
iii.it th. companj had acqulred a lar>-e tracl 4
roal landa, and that ¦ new clnaalflcatlon of the
securttles mlghl be made
ITN1TED BTATE8 RUBBEH DIVIDENDfl Th*

usual 'i lartei j dlvldend of I par eenl araa declared
nn Rubber preferred yeaterday, and lt waa declded
by ihe dlrectora to begln paymenta nn the common
i»took on Aprii i. the beglnnlng of the company'a
flecal year II ki underatood that the -nmnum wlll

for the curreni flecal year *> per cent, and that
4 pei cenl wlll be pald In IWs
DIVIDENDfl DEC1 flRED The Citizens' Insur-

haa d. ed a dlvldend of 4 p>
-Ayable >>n demand The .''.min..nweHlth

(Klre) insuranoe Company liaa declared th>- follow
Ing dlvldende 3 per cent on the capltal Btock, pay-
able on demand: s per reet on o.Hstandini*
sr-rip. payable Februan U, n-.'! 18 per cenl ln B<-r!p
upon partlclpatlng pollcles eiplred ln 1808, m he

m.t. 10 The Excelslor Bavlnga rank has
urdered intereai ed ai the rate of 34) per

i yeai The Harlem Bavlnga H.nk haa de-
lan-d Intereai at the rate of 4 per .-ent a year.
The St Joaeph -ind Orand Isiand Rallroad Com-

pany has declared a dlvldend Of 2 per r-ent on Ita
flrai preferred atock, payable January Sl The

-. r I"".k« wlll elo«e nn .Tirwnrv Ifl, nnd ¦ II
reopen Pebruery 1 The Central Trust Company
nf New v. rk sfl Bgenl for the flrst preferred Btock
of the eomp .w. ('i conne. tion wi-h the
above thal euch dlvldend« wlll he p.itd to holdera
nf r.-cird at th* eloei of bUBlneefl on January w

nn the i.kii of the votlng trusteea for certlflcatee
..f the flrai preferred Btock 'he tranefer t.ook» for
same clOBtng OH .Innunrv Ifl, tr, he reopen.'d on Feb
ruary l The Unlted Btatea Rubber Company his
¦.¦ clared » quarterly dlvldend of 2 per r»>nt on the

preferred Btock from 'he net earrdnirs of 'he r-om-

pany payable Januarj M. to Btockholdara of record
January 14 Tt.e preferred tranefer hooks r-iose

January 14 and reopen February l

OFFER Tr> INVE8TORB..Faraon, Leach * <"o

off-r to inveatora a cholca eelectlon of ae< uritlei
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PHILA DFhPHIA BTOOKB.
fFurnl-h-^ by Da Haven a Townnenrl, Nn 40 Wall-et.)
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RALLROAD EARNLNG8.
BUfTAIX), ROCHKBTER AND |*ITT-Bt*-UI

|8M 18B7 IM8
Kumler ot mile- I'"

ireek ln De. '*- MS *'': ,*?
w Dee Sl 8.M7.7M B.452.«M 1.801 Ml

CANADIAN PACIFIC
Number of mllea '_¦"'*' .,,.',';"' ,s.
Fourth treek in Dee MP1.000 |7W .¦"¦' M31 '"

.,.,: .,, I..r 81 2"'.-l BM 24.043 il ." .".'- '. ¦.

CHE8APEAKE ANL OHH
Number of mll-i I.MO 1 3JO
Fourth **¦ ieh la Dee M16.M0 $352 .'*.¦. |4in

.. || [X || 10 I75.1M 11 M .!- ll.7T7.*n
O-OROIA \V" *.LABAII8

Number t mllea 884 153 W_$21 H00 M4.3-H <

.I.n 1 t. Dee Bl. Mt* I --' "''.'' * *
[OWA CENTRAL

Number ot -alaae 487 B08 _2J
Fourth week In Dee 838.B78 IM.880 #?1 _i"_
Jan 1 to Dee Bl I 721 174 '"' 2.015.831

LOUIBVILXJE AM' NABHVIH.E
Number of mile- . 2.9M -'"'.

wek in Dee.. $550,738 F-2 14.' $'_.-. J
j,b luDtc 81. M.2M.548 M.853.»_ -'.'.-!'...

MINNEAPOU8 AND BT U
Number f milen WO JW ....','!

.ii Dec 144 >;:..', |S0 UjO $5...¦.¦'
| | i.. M 1 884.428 2 168.084 l.»'.0HU

maaouRi pacific
Number of mllea » »'" J.M8 *.***

week in De« |7.*>1."U0 $*M.»ajo .**":*"
jM i t,, Dee II M.«»11 .."¦" M -"7..., M

.ENTRAL BRANCH
Number of mil-a Ml MJ «.

week m Dec.. IM.ooO M.
, .'.j'";'

MEaXICAN NATIONAl*
Number of m.i-s 218 1.218 1.218

week in Dee $18».l3l T. I
De, 81 .-. 173.058 B.888 131 ' 1.470

UEXICAN CENTRAL
Number of ml l.aou 1 BM l.Ma

w-ek in Deo $3fl«.U0** M73.445 **_..*'*J
j,_n i to I" Bl I0.20B.O17 12,83«.U_1 '.

MI88OURI, KAN.-as AND TEXAB.
Number .f mllea 2.000 2.187 2 187

$:-_,.... MW.208 .M24.non 74-;-.'44 ii w7a raa u.«
NEW V'l'K. ONTARIO AND WE8TERN.

Number of mllea 477481 ,,,,$5
Fourth weeli In Dec M8,7uU $97,621 1115.7V..,.¦'.. g.fcttjMia B.8M.M3 B.M1.418

PBORIA DECATUR AND EVANBVTLLE
Numbei of mllea ,*_ ,___«ireek ln I-e $48,484 $42.H-9 ».%,' .::,.,., .1. 674 804.0M

ST LOL'ia AND BAN ntANCIPCO.
Number of mllea. .- tMJ».»
F ur.h week In 1-'* I1M.M1 I140.9.S f
}_n 1 to Dee 81 6.<_».501 6.4M.110 *

TEXA8 PACIP11
Number ef mllea ..... I.MO i*»»..*
Fourth ireek In Dec |M:.2rt2 p.M M

A'HEEUKO AND LAKE BRIE.
Number of mllea 247347 MT
Fourth ---k 1' l»-" M2.825 |41 '¦>-( »
Jm 1 t" Dec! 11 lW.m 1.1M.0W I.4TS.1M

OREOON HAII.Hiiad AND NAtflOATION
Number of mllea I.0M LM1 1.M1
Month nf December... *£.*_ M'S
t_n. 1 to _X Sl B.821.0M 1 110.888

OftE-Off PHHRT MNK

Moath of Nevrmber MM.477 M48.S17 87*>fl..MB
j , ,- N-.. ,., B.10B.M2 B.438.BM « 170 188

CHICAOO, BOCK ISI.aND AND PACIP1C

_e__fMn2r,mb#! .»«»" »*»»»_'.,-;.: 1.130080 117'."-,

N>- «-fM .
. »]Flxed el ai_ea ..-

:.. $878,100 «

r-r^'U'r';^" ^
. H8474.1M I14.M3 fl

g^_»SS5aa^'t_ia8 M58.478 M4

..ralnnlmoa M-MJ-TM ».487.228
Ftx-d eharg-" 2 740.007 2 S«2 *.!»

Burplua M.lfB.TM |ta-B.«U
UEXICAN INTERNATION .1

'. ',*'-
C51.-W $318,888^"penaea IM-Mf

N-aaarnlnn . ?».«! IM0.W
Or-M aarnlnn" *"

.""¦«. »fS»!0-.a, 1 I I]
Nei earalnca II moa Bl.oaa.MI U M8.800

BOUTHERN PACIP1C.
pan >le ayatem.)

Mnn'h ef November _

Nunb-r nf mllea ' l*40'"'-

M.503.8. 84.806.881 |S.M0.8,_
2 741 491 2.784 083 ».4iH

-l 782811 12 112.848 *2 .¦

e_xn.nmk? *
Bl.lM.ail BB.8S8.1A4 IM 4 1.01

^penar-a 18 275.614 ll.8M.M0 13 11

Net aarnlntB B moa M.8S2.3M $10,008,324 |10i 474
\vi:.-T "_*R8EY AND BEA8HORE

M^nth of November
.V.'-ember 11 month"

Oroee -aminca . tne IllMi M23.::A)
.Inc ' I8.QIBI

N... ewnlnaa tne I18.8M Ine ITB.8M

TBE TRADE IX CBLCAGO.
Chtcaco, Jan 5 (Speclal) -Wheat leel about a

rent to riay, reverfinx thr experlence e. ,l-

day. The wheat market haa been aeeaawing fvr
aeveral dajra, woak one o;tv an.l Btrotll thi v'

Puta arere "food to-day; il arere o-nlleri la=t nlitltl
M.ly opened at n*n»C71\i sold between .

1 ¦. v. ar"i ''i"**."1 ai JOtic January waa about
.* eenta diacounl There waa no. «,-. much outalde

and that rather upaet fhe profesalona
have been playing for ¦ eentlmental bull market
-

.. .. iti ubu 'i bull help elear n

1,014,000 buahela Llverpool waa H#*4d hlaher N rn

Vork clalmed export aalea a* the aeaboard of M
loads. The caati demand here waa alow, no round

ta for Bhlpmeni The ou\o January report mada
th^ \Ainter wheat condltlon IM; fi .. Nebraaka 4
The flour talk waa bi iri h Thrw large Mlnne-
apolla mllla were need down Flour mlllera here
wera buylng wheat timtrih- The Mlnueapolla mll¬
lera, however, ala lyi make a pl iy foi
conceaalona at thla tlme of tha year The Hour
outpui laat woek. waa 487.000 harrela, eompared arith

mai year Th.- Northweel had 441 eara,
agalnat 178 eara laal ytar; here l. arere tm eara,

.- ll rara laai j*ear The Belllng waa led hy
Bl ,i. ,n l lo il a h. al profeaslon ¦¦'¦.

Smlth. a local lohg -¦ Id over i ml K iffman
edlted wlth aelllni The buylng waa through

commlaalon people Counaelman Day notabty Tha
mt III consldera lt i bull wheal mari
expectlng eoma healtatlon On the curb

wheal w ia Btroni il ' ¦' May
Corn ,'"'

ton Maj opened ai b*A»c, aold between S74e and
.,. ;-1 ii r -. Hera .1 inu iry c-1 it

For aeveral daya there hia been aelllna hy
iblj bj the Patten pai Ij The weak-
n Incre iaed b) good ar< ither, In

Ing reeelpta the advanced rall rati I thi freer
country offerlnga 1. haa been aome lettlng up
ln the outalde buylng There were Ml rara to-day,
wlth TM eetlmated for Frldaj Bamplea were '»i
lon -r .<¦ il.rd .. ea wen ..

Uven.i « ." 'vl to vl hlgher Shlpplng aalea
fn.m here wera aboul W.00fl buahela Thi
board orted adi foi export I' ed
we .a prei ed for to-morroa The aentlment
.. ¦..'. .frn. mtv.-.l on eom The markel cloaed

Oata merely foiiowe.i the other gratna loalng "_e
be lae thi | did May loai d ai .'.'a.-, July at

Reeelpta were IM care wlth IM f.»r Krt.Uv
BhTppli . -.i..- vA-r.' l.«M>.ai buahela Th.' I',

llqutdatton keapa up Local longB ire Inellned io
foilow
Provlalona wefa decldedly weak, t»>rk loalng lae

lard ,in.I rlba 10c to u1.... fhe bn ik >* ~

partly ln eympathj arith graln Profeaalonal longa
were taklna proflta There wera ii'»«' hoga. wiih
16.000 for Frlday. The pa.-ktiiK for tha week waa

00 hoga airainat ttfi.oM laal waek
nn the ,'iirb puta on Ma) wheal cloaed at 7M4e;

¦nlls, Vl*%o(u71"_c. 1'uib ou M.iy corn. M*att3eVc;
oalla. 87\,c

finanriai
2.1 ITell Sre.-,

***S*> Vork I,r. ,(ri- 4 ]^
To the Bondholders and B*eee__eMoia of the

Columbus, Hocking Valley and
Toledo Railway Company:

R-ferrIna la our r-tr<-ular of Kehniarv £*. UM -, (^
tn Inform you tr»» after a ptwnaetad examinat.on of tt,
aff.i.a ..f th* ' iu-i.bua flefl-l-B v»llev »n1 Toi^,
Rallway < rr.pany we havfl Brsparad a plan a/id a«ra».
man. fo. the reorr'nt-a't .r. of the aald OtM-B-flSJ ,,

,f -une may he ottained '.' -.'ir "BflOfl
Ottf tsaailaaUoa aallsflea ua 'ha' anr r*-.r--a-i;tatl^

muat r,e ,ee.1 BfOfl a lartre reflksetlea of fii«<j .-harae,
¦ lan provldea. In aurr'ati'-e f-. >>» \..n. ,f ttm

IOl\ «lra -erurltlee

1. a_IMKM».iMKl 1*1 ret r«iit«olMnte«l MnrtKa«a
llMi-Vear 4 l-fl Per I eni. «.«iM Ili.n.U. . _^,
lal real froas Jub l WM
Ti. .. boads -ir< .¦ be Boekred hy ~ior»«i«e and pi-*in

of all proper'|e» and .>- ¦ ' bsloaflae '-. the
r-oiumt-ia. "toektaa Valley ard TeMa Ri araf (V-a-
panv and emtra.'-o- In -he raonjBBlaatl I Bfl .-irM.v] ,.^
ard ale> of all other pr<j.ern whirh tt,ere»f-er a: , ,

acqu .. bl M« at .". Ot 'lea* tvnd. Thej \r. " frnm.
the bwaefll I fll a llr.f Men on nli. f.r a.ih.taa.
tlally all. «»f ».«?. «.<.'.> lawala ffB-aaa **»hich the
Inilk of tlio 4 onipiinv's l.nalneaa I. dr-rl-e.li,
eallmii l.-rt nt _ll.1»7*> nere.i nnd l_i h llen »n

nli ll.e rnllroi.nl nml ...|nl|.iti"nl. .nl.Jert onl?
t«i atT.I."-,.-,.IM"II etl.flnif hnnda, .¦ ' -:t..

ae the e.ime eh.iil na-.-e bBflB :''"¦.'."'*-«_
eoual nm un' 't »he new ^opaoll late-: boadfl .?-»n'"< 'T,

pressly for 'hl' pirr-ae OVt of a*M au'horti** total

laatifl f a_0.000.eOO
The.e C .n.otlda'ed t**j f>r r-enf tV.rda »-e >,, t» u_4

a« f IIOWS
(ai To rr.-Ve ul'lmate provi.lon for exla- «

... * h> we*rflr, rr.*\ te

et-.rle^i p. ¦.¦md lb< |H«.Wl da'ea of mv

r v oneluritj
T '- used m partlal fll .. ;rle,1

la l.inri.-ni
To he ' " .

i, ,-.. r ... .,.,. ..,. te. be reae-.-ed irdeT

fully ciardel restl '. tOt 'he arnul

¦11 n f BSW |r per'\ ard f- r he-fer..en'a

«r anlara-emente .all properti bueulred .¦

he r.r-..iar-» under 'he Baertaaes) . 6 *4« "a*o

I3T"«. «o

_. Preferre.l "Hot-k. 4 Per frsl Xnii-< uino.

lall-re, * * *¦

|i. elow> eea ke
, .... f pn ferrsd ¦.¦.¦ .»

¦¦ Plan All .'- -i

wlll be ln aharea of 1100 fls<- and wl '- e.- -rt

rtgx,, rf .he .- mp u ledesai '*m

:i. i omnion sitoi-U -raeaedlat
«...,.., m shan ' 1100 e.-i a (-sjb}eei to irrre.,** aa

i

Whenevrr four per "nt dl-rldandfl ahall have baer. d«-

tn }.ref^r-ed and -nm f
.ar. any furl S lendfl for au-h f'*r ,' .1 be

equallj for i ... ......... preftrr_| or

1'nnmif.n
The ano--e arro.in'a »f StOCfl may f- taerS«_M4 *T
m. ( ref. rred flto. I *'¦ 00B 080 ----- l .-

the purp.se of a.-quiritis Iniereata in the Toledi a- o

Osnttfll Rallway On and Columl Bai '

tne H«;lr «d ' - . -mrr o^mpanlea -f af an- "ie

s and d -'rahle

TtiB pi.m makea i-ltabta pr. li ¦ .- -" " "J

mortaaaa «K<!i be pa laTOperty te be ., ~\
,o no- *r<:

' PUflfllfai
Btock Butk-rtaed under tbe Plai reaesd

- -. naent ef a BMjOflt f the Prflt ad Btock.
-riven at * -aaetlafl and ala. the aaeai ' * k«a
of a mai..ri-\ f such parl f the Coaunea Sl - ae *' -1
t*. r»pr.-.-.-n'-l at e.i'h meet '*

isia for sact <n«e -f a-ttfltlnc boadi ,-1 ¦¦ "¦¦»

made to exisim< BtochhoMers, are *» totkrwa:
_.--. k tfa for->

iti le! 2
i i= ls" I

r« _- J-1"-: *
rr-e-nt

I .. .. Re.-e'va. Z Z
-*.*«.*

io* m .

8 per -rr.! v^-la .

a ;*r -... boads
4 pe- real bondfl "

i ..¦- ii Idsra or pa^dr.B I3T per
- I Bl < Bd ItMB

par flhars for new -omn-o-i stoekt BBa»

r-om.ion atockholder* on ravlre $12 .*> per

ahare f-r ae_ '.-"¦ti-n i'v-'k! .m

.Intareat on fhle baela to bea-tn from JuIt t. 1BBB.

The artvan-a a-rirres-tlns; *%"- here'^f-n-e mada ln amm

to the hbldet-a of the r.^!, bonds wlll he aas'imed br »be

Reor_ar.:_i ¦ *r*a_ *-ta-«ple«e4, aa -m alao f^.e ad-
. ,-. ... |A« T4-LH-.- ?1 Vmt, hT '*** Re-

ore-atsatl n lUnaeerB to er.able the rvmpanv to pay ;n-

,. |botia.fi aether enth mtei-eas o« all

auoh adv.r -.-¦ BO that, lf 'he re. ra.inl-_t|on t* eaj-rl-1

out. tha rerir'en'e af 'h'.a aV Ifl - '- r-'evM ttmU
- "a*"*1

ti . -Each 100 ."!.-» of pre.--' r-'er-ed Btoek pay
«-¦». ard recelvB m eeoraanlflatloo 10 iiflfl t fle_ Pie-

,... -.,, .. . . -..-.

t| | Ka. h 100 SharSfl Ml preaent COOUB n - -- T

PBOO ard re ¦.» - .
" 40 .""""^ ''f "."*

mon St^k
-fft, f. ng nf pereentaa-ea Bsr lleturHfld N-.r.,ta *.-' n

the prta ....-.¦-.- --'.

vithoui anv a Braaee tl arafor
Thff preamt Bxed eha-ee is abeui V M0.0BB *f_e -*-i

oharae n the p-¦-,...¦ ia tt -Blmated at

«-,,...i rbtch st bens-
,..r _. ^ aad «- the T pei -'* m>''jr,."i ».

varloua dl-e- frrm 1(«» 10 1B1" "'' "-ttBBded a' !. w«r

j ,.-«. rep'are.t r% the -e» i% BBT HflB.
bonda

,v.. .,. ..-.-.. mpai u Bed . "-

anta .« a deetned to he pro| - f*

daprectatl. ¦ ¦' -: ¦. .' "*-

..ir ruealToar neealTaae v -. '*"

Bl ||_g K-d ne Endtr*
juaaie JaaaHii«k

-aaa i*** '
srav, an ia laaa m ra am tn m loaa iti at

The aarnlnes ' 10B1 . ..¦ . .

eompetli « ir wltk
erlty The aarnlnes ' the rorreai Bec* ¦"- *»

eeenl *ime .-» sllahtli la *x e.. f theae I

eorrettpondlne r.' ¦* * tae n*' Baral year *aevari -

.o reoraanl ul n '«a MfMi be baaai upoa oik_r tkai *

-.. ttxM ehara* fl«pe<*aU*i -» pricea foi
.. «r ratee fnr Ka traaB-p rtai >

pre. ^ll ln fut-ire

The (¦*.>.! ^har«e new pr p.-a-,' la (UltS .a laraa aa rAO

... .... up. n ia -. -!.

- roeperlty 'he ne. earn'r.k-a e» uld tars-ly ".>

....,,. .. ri¦ ¦». and 'he re» 1 -' ---k «._

ild hen-fl' a¦¦¦-..rdlnatlv
v , hai been I n¦..' irtalWB ' - ' .*-

.-¦ - .¦.- 'the I'lan
>iei .".-'' bd !. hflra* I

>¦ ua mi' Pe hMteAsd ir, thls i '¦»*¦

n ... |i ... law ' ...¦-. n "dpti
lf taltl.ln tlie |ifrlr»i1 ll.i.li'.l tht-pefor «n.h
ealattaa* eerttfleet.ee- !»?. pr..il.iee.i ta thr K*-

orK.iiil/.i tlo» WHnBK.-ra, Hnd .tnnip.-.l n« .«..

.. ..tlnu ta ll.l. I'lan. nml nli .n«-h hol.lere
¦ r«- notine-«l ta preaenl thelr r-rrllfl.-nt,-. e*

our ..ttlce.
r t,\ anv other holder. nf leeurltle. n de-

pendent on Ihe lepoell of -sseh ssaaslllefl wati ua « MB
the perl-«1 llml'ed thSrefOT, and Wlll SMhrBOB M l -e

rtirl'tea |
v,-, ... ur.» wtn he reeeteed oa depesil aale.i ia

- m arl N^rds mii-' o«r~% p n».

rh« p yments b| -. '-. itsaBl he made at ¦.a*'

,fr, e ii twe Inetahnenti al leae* tMrty dava flpflfi
when anl a- .-..'e.| i.r tv B-rarllsSBSSfltl In »>«¦ I. kM**-BBfl
at ieaat twlee « flteeh lfl» '*n weeka :n 'w-. .f ihe A,'¦*

ipera f leneial tdretslatl-B pt-hllflhed la th- i"1'/

ol Kea \ -.rk

AU permentS m-.al be n.-.-tP'-d f->r t,v ii. .n the OT-

fallurs t" iav anv lnatani»nt when and aa pi».Me
»ii. subjeci .he aeposlted sioek and all rlahta sa « «",un*

,f in\ prtof pa-MIWaalfl le f.-rfelture .. herelnaftrr p"*>-

All a..'irlt\ h-ld.r. 'Ite Inrtted 10 ..bialn e..pie. I ".

I'lan and As-'-m.-nt 'f Rl I ¦ *» *Ji dflpfll rt

ar- t" ui¦ I ih. rehy trttl i ctrcalar **ka

PUa aad Aa-iwetnet* ieta --mn-i

*hi h II ia liiipr*. iMfl >....¦ ,f

Put whl* are if em :.r»

w - - - |,r ,. 11 . ttm
win reaiiit '.. ihe beal latereal of _n ae,.Ufi'\ k laaa tm
will place ihe propeni aai
An\ tn'..... . loa I UM Ker-ranl»"<»

. ¦ » I" funi..sd

,!. P. MOBOAK i <0.

Hocking Valley
Securities.

Also yrtr B.-a-urltle. -When l..ue,l.

C- B. VAN NOSTRANDi
36 Wall St.

Telrphone Ml t iirtlai.tll

60 Inveatmenta. principal and ,n"'T«1_^?St% lataraal payahle a«_rl«rly ror partteaiaia ador-
U. A MACLAIKK. 34 Wall St -N ». ^»>^


